


SUSHAMA 
ANUJ YADAV

Digitally signed by 
SUSHAMA ANUJ YADAV 
Date: 2022.09.07 
20:46:36 +05'30'



 
 
 

ARIS INTERNATIONAL LIMITED 

CIN: L29130MH1995PLC249667 

 
Registered Office: 129-B, Ansa Industrial Estate, 

Saki Vihar Road, Saki Naka, Andheri (E), Mumbai - 400 072 
 
 
 
 

27TH ANNUAL REPORT 
2021-22 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
ARIS INTERNATIONAL LIMITED 

CIN: L29130MH1995PLC249667 
 

Registered Office: 129-B, Ansa Industrial Estate, 
Saki Vihar Road, Saki Naka, Andheri (E), Mumbai - 400 072 

 
 
 
 

27TH ANNUAL REPORT 
2021-22 

 
 
 

INDEX 
 
 

Sr. No. Contents Page No. 
1 Notice  1-20 

2 Director's report 21-31 

3 Management Discussion & Analysis report 32-33 

4 Secretarial Audit Report 34-36 

5 Corporate Governance 37-60 

6 Auditor's Report 61-71 

7 Balance Sheet 71-72 

8 Profit and Loss Accounts 73-74 

9 Cash Flow Statement 75 

10 Notes Forming part of Financial Statement & Schedule to 
Financial Statement 

76-81 

11 ATTENDANCE SLIP 82-83 

12 PROXY FORM 84-86 
13 FORM NO.MGT-12 87-88 



 
 

CORPORATE INFORMATION 

BOARD OF DIRECTORS 

 
Ms. Ira Mishra Managing Director 
Mr. Ramesh Mishra Non-Executive Director 
Mrs. Sanghamitra Sarangi Non-Executive, Independent Director 
Mr. Nitin Oza Non-Executive, Independent Director  
Mr. AvinashTiwari Non-Executive, Independent Director 

 
 

Mrs. Sushama Anuj Yadav Chief Financial Officer 
 
 

Mrs. Sushama Anuj Yadav Company Secretary 
 
 
 

BANKERS 
Axis Bank Limited,Mumbai 

 
 

STATUTORY AUDITORS 
M/s Pams & Assocites 
Chartered Accountants 

 
 

REGISTERED OFFICE: 
129-B Ansa Industrial Estate, 

Saki Naka, Andheri(E), Mumbai-400072 
Email: arisinternationalltd@gmail.com 

 
 

Website: www.arisinternational.in 
 

LISTING 
BOMBAY STOCK EXCHANGE LIMITED 

 
 

REGISTRAR & SHARE TRANSFER AGENT 
Maheshwari 1Datamatics Pvt. Ltd. 

Address: 23, R. N. Mukherjee Road, 5th Floor, Kolkata - 700 001  



1  

 

NOTICE 

 

 

ORDINARY BUSINESS

 

“RESOLVED THAT

 

“RESOLVED THAT

SPECIAL BUSINESS: 

3. To consider the conversion of Loan of the Proposed promoter to the Company into equity shares that was used 

for the purpose of working capital requirement. 
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Sl. No. Name Loan Outstanding as on 
17-08-2022 (Rs.) 

Loan to be (upto)  adjusted 
towards the subscription of 
shares (Rs.) 

 

 

4. Issue of 10,37,990 equity shares on a preferential basis to Mr. Ramesh Mishra – Director and proposed 

promoter of the Company  
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“RESOLVED FURTHER THAT

Sl. No. Name Loan Outstanding as on 
17-08-2022 (Rs.) 

Loan to be (upto)  
adjusted towards the 
subscription of shares 
(Rs.) 
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 RATIFICATION OF APPOINTMENT OF Miss. Ira Mishra (DIN:09055544) AS DIRECTOR and MANAGING 

DIRECTOR (FOR A PERIOD OF 3 (THREE) YEARS) AND REMUNERATION:

“RESOLVED THAT

Miss. Ira Mishra (DIN:09055544)

“RESOLVED THAT

“RESOLVED FURTHER THAT

Miss. Ira Mishra 

“ RESOLVED FURTHER THAT

Miss. Ira Mishra 
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Registered Office By Order of the Board of Director
,                                     For Aris International Limited

Sd/- 
Sushama Anuj Yadav         

         Company Secretary 

Notes:  

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 
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(h) 

(i) 

(j) 

(k) 

(l) 

(m) 

(n) 

(o) 

(p) 

(q) 

(r) 

(s) 

(t) 

(u) 
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(v) 

(w) 

(x) 
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THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING: 
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12  

 

 

 

 

 

 EVSN 220901007 “ARIS INTERNATIONAL LIMITED”
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Manner of Registering and/ or Updating Email address: 

 
ARIS INTERNATIONAL LIMITED

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE 
COMPANY/DEPOSITORIES. 

 
1. 

 
 

2.  
 

3. 
 

For any other queries relating to the shares of the Company, you may contact the Registrar and Share Transfer Agent 
at the following address: 

Registered Office of RTA 
Maheshwari Datamatics Pvt. Ltd. 

E-mail: mdpldc@yahoo.com
 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (“ACT”) AND SEBI (ISSUE OF 
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS”), AND REGULATION 36 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

Item no. 3 
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Proposed Promoter 
Sl. 
No. 

Name Loan 
Outstanding 
as on 17-08-
2022 (Rs.) 

No of proposed 
shares to be 
issued 

Issue Price Loan to be (upto)  
adjusted towards the 
subscription of shares 
(Rs.) 

Item No. 4 
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(i) Objects of the Issue 

  
  
  

 
(ii) Relevant Date 

 
(iii) Basis or justification for the price (including the premium, if any) has been arrived at 

(*As the shares of the company is infrequently traded for last 90 trading days preceding the relevant date and 
the volume is less than 10% of the paid up capital during the 12 calendar months  
 

(iv) The number of persons to whom allotment on preferential basis have already been made during the year, in 
terms of number of securities as well as the price. 

 
 

(v) Maximum number of securities to be issued 

 
(vi) Intent of the promoters, directors or key managerial personnel of the Company to subscribe to the offer. 
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(vii) Shareholding pattern of the Company before and after the Preferential Issue 

11,02,360 73.49

 
(viii) Determination of the nature of securities to be issued on a preferential basis 

 
(ix) Time frame within which the preferential issue shall be completed 

 

 
 

(x) Identity of the natural persons who are the ultimate beneficial owners of the shares proposed to be allotted 
and / or who ultimately control the Proposed Allottee : 
 

(xi) The percentage of the post-preferential issue that may be held by the Proposed Allottee and change in control, 
if any, in the Company consequent to the Preferential issue: 
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Sr. 
No. 

Name of 
the 
proposed 
allottee 

Catego
ry 

Pre-
Issue 
holdin
g 

% No of 
equity 
shares 
proposed 
to be 
allotted 

Post issue 
holding 

% Change 
in 
holding 

59.56 

 
*As on date he is not a promoter but he will be a after the open offer in terms of Regulation 3 & 4 of the SEBI 
(Substantial Acquisition of Shares and Takeover) Regulation, 2011as stated above. 

 
(xii) Undertaking: 

 

 

 

(xiii)  

 
*By virtue of open offer. 

(xiv) Lock-in period: 

As Regulation 167 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018: 

 
(xv) Practicing Company Secretary’s Certificate: 

 
(xvi) Registered valuer certificate under regulation 166A of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018. 
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(xvii) OPEN OFFER 

ITEM NO.5: 
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ANNEXURE TO THE NOTICE 

1. 
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By Order of the Board 

For Aris International Limited 

Sd/- 

Date:29.08.2022               Sushma Anuj Yadav 

Place: Mumbai                 Company secretary 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



21  

 

DIRECTORS REPORT  

Dear Members 

1. CORPORATE OVERVIEW 

2. FINANCIAL SUMMARY AND HIGHLIGHTS 

                                                                                                                    (Rs. in Lakhs) 

PARTICULARS FY 2021-22 FY 2020-21 

3.         TRANSFER TO RESERVES: 

4.         DIVIDEND 

 

5.          DEPOSITS 
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6.          PERFORMANCE OF SUBSIDIARY COMPANIES 
 

7.          MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

Annexure –I 

8.          CORPORATE GOVERNANCE 

Annexure - III

9.          DIRECTORS 
 

 
 

10.          KEY MANAGERIAL PERSONNEL  
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SN NAME DESIGNATION 

11.          NUMBER OF MEETINGS OF THE BOARD 

Board Meetings were conducted 5(Five) times during the year as follows: 
 

Sr. No Date Board Strength No. of. Directors Present 

 

SN NAME OF DIRECTOR CATEGORY NO. OF BOARD 
MEETING 

12.     COMMITTEES OF THE BOARD 
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A. AUDIT COMMITTEE 

SN NAME OF DIRECTOR POSITION CATEGORY NO. OF 
MEETINGS 

B. NOMINATION & REMUNERATION COMMITTEE  
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SN NAME OF DIRECTOR POSITION CATEGORY NO. OF 
MEETINGS 

C. STAKEHOLDERS RELATIONSHIP COMMITTEE 
 

SN NAME OF DIRECTOR POSITION CATEGORY NO. OF 
MEETINGS 

13.     BOARD EVALUATION 
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14.     NOMINATION AND REMUNERATION POLICY 

15.      VIGIL MECHANISM / WHISTLE BLOWER POLICY 

 

16.     PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY 

17.     RELATED PARTY TRANSACTIONS 
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18.      ANNUAL RETURN  
 

 SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

20.      DIRECTORS’ RESPONSIBILITY STATEMENT 

 

 

 

 
 

 

21.     AUDITORS  

 Statutory Auditor 

    Secretarial Auditor
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Annexure -II

22.      INTERNAL FINANCIAL CONTROL SYSTEMS, THEIR ADEQUACY AND RISK    MANAGEMENT 
37 

23.      PREFERENTIAL ALLOTMENT 
 

 
24.      CONVERSION OF LOAN INTO EQUITY  
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Proposed Promoter 
Sl. 
No. 

Name Loan 
Outstanding 
as on 17-08-
2022 (Rs.) 

No of proposed 
shares to be 
issued 

Issue Price Loan to be (upto)  
adjusted towards the 
subscription of shares 
(Rs.) 

 
25.    OPEN OFFER 
 

 
 
26.     REPORTING OF FRAUDS 

27.       CORPORATE SOCIAL RESPONSIBILITY (CSR) 

Composition of CSR Committee: 
 

Sr. No. Name of Members Category Designation 

28.      ENVIRONMENT, HEALTH AND SAFETY 
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29. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION& REDRESSAL) 
ACT 2013 

30.    STATUTORY INFORMATION AND OTHER DISCLOSURES 

31.     EXTRACT OF ANNUAL RETURNS: 
 

32.    MANAGING DIRECTOR & CHIEF FINANCIAL OFFICER CERTIFICATE  

33.    GREEN INITIATIVES  
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34.    CAUTIONARY STATEMENT 

 
35.    APPRECIATION 
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ANNEXURE-I 

 

MANAGEMENT DISCUSION AND ANAYLSIS REPORT 

INDUSTRY STRUCTURE AND DEVELOPMENT: 

Aris International Limited (“Company”) established in 21/08/1995. 

(1) 
(2) 
(3) 

COVID-19 was something which came in unexpected and has a significant not only on the Company, but many 
organizations across the country  
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1. 

2. 

3. 

a. 

• 

• 

b. 

4. 

5. 

a. 

b. 

c. 
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ANNEXURE-II 

 

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2022 

 

Aris International Limited  

 

 

1. 

2. 

3. 

4. 
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5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

1. (Not Applicable to 
the Company during the Audit Period)

2. .(Not Applicable to the 
Company during the Audit Period);

3. (Not Applicable 
to the Company during the Audit Period). 
 

We further report that, 

We further report that, 

We further report that, 

We further report that, 

We further report that, 
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                                                                                                         For Saroj Panda & Co 

                                                                                                                    Sd/- 

                                                                                                          Saroj Panda 

Date:08-08-2022                                                                      Company Secretary in Practice 

Place: Bhubaneshwar                                                              Membership No:5071 

                                                                                                          COP NO:3699 

                                                                                                          UDIN NO: F005071D000374869 

46 

                           

 

ANNEXURE TO THE SECRETARIAL AUDIT REPORT 

Our report of even date is to read along with this letter. 

 
1. 

2. 

3. 

4. 

5. 

6. 

                                                                                                         For Saroj Panda & Co 

                                                                                                                    Sd/- 

                                                                                                          Saroj Panda 

Date:08-08-2022                                                                      Company Secretary in Practice 

Place:Bhubaneshwar                                                              Membership No:5071 

                                                                                                          COP NO:3699 

                                                                                                          UDIN NO: F005071D000374869 
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47 

 

 

 

 

 

 

 

 

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 

                                                                                                         For Saroj Panda & Co 

                                                                                                                    Sd/- 

                                                                                                          Saroj Panda 

Date:08-08-2022                                                                      Company Secretary in Practice 

Place: Bhubaneshwar                                                              Membership No:5071 

                                                                                                          COP NO:3699 

                                                                                                          UDIN NO: F005071D000374847 
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ANNEXURE - III 

 
CORPORATE GOVERNANCE REPORT 

 

NOT APPLICABLE

 

COMPANY'S PHILOSOPHY OF CORPORATE GOVERNANCE: 

 
SR.NO. NAME OF DIRECTOR CATEGORY 
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* Mrs. Jayanti Pradhan  resigned w.e.f  30TH October 2021. 
** Miss. Ira Mishra was appointed w.e.f  30TH October 2021. 
 
 
MEETINGS AND ATTENDANCE DURING THE YEAR 2021-2022: 

 

Annual General Meeting was held on 25TH September,2021 

 

Board Meetings were conducted 5(Five) times during the year as follows: 

 
Sr. No Date Board Strength No. of. Directors Present 

 
The record of Attendance at Board Meetings and Membership of Board of Directors during the year:  

Sr. No Name of Directors No of Board Meetings 
attended during the Year 

Attendance at the 
AGM 

                 * Mrs. Jayanti Pradhan  resigned w.e.f.  30TH October 2021. 
                 ** Miss. Ira Mishra was appointed w.e.f.  30TH October 2021. 
 
NOTES: 

1. 

2. 
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3. 

4. 

5. 

Brief description and terms of reference: 

 

 
Sr. No. Name of Members Category Designation 

** Miss. Ira Mishra was appointed w.e.f  30TH October 2021. 
 
Company has conducted 4 (Four) Audit Committee Meeting during the year. 

 
April - June July - September October - December January - March 

 
Meetings and Attendance of the Audit Committee during the year: 

 
Name of Member No. of Meeting Held 

During the Year 
No. of Meeting Attended 

** Miss. Ira Mishra was appointed w.e.f  30TH October 2021.
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1. 

2. 

3. 

4. 

1. 

2. 

3. 
4. 

a. 

b. 

c. 

d. 

e. 

f. 

g. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 
15. 

16. 
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17. 

18. 

19. 

20. 

 

Brief description and terms of reference: 

 

 
Sr. No. Name of Members Category Designation 

 
ROLE OF THE COMMITTEE: 
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Brief description and Terms of Reference: 
 

 
Sr. No. Name of Members Category Designation 

 

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE: NA 

Brief description and Terms of Reference: 

 
Sr. No. Name of Members Category Designation 

                                    ** Miss. Ira Mishra was appointed w.e.f  30TH October 2021. 
 
MANAGEMENT REVIEW AND RESPONSIBILITY: 

 

FORMAL EVALUATION OF OFFICERS: 
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1. RELATED PARTY DISCLOSURES: 
 

2. 

3. 

4. 

5. 

6. 

7. 

8. 
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9. 

Particulars F.Y.2021-2022 F.Y.2020-2021 F.Y.2019 -20 
Date 

Time 

Venue 

Regd. Office 

 
 
 

 

 

 

 

 

1. 27TH  Annual General  Meeting:  

Date : 30TH September, 2022 

Time : 11:00 A.M. 

Venue : 129-B, Ansa Industrial, Saki Naka, Sakivihar, Andheri (East), Mumbai 400072.

Date of Book Closure: Saturday, 24 September ,2022 to Friday ,30 September ,2022 (both days inclusive)

2. 
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3. 

 

4. 

5. 
                             ISIN     :             INE588E01026 

B) Corporate Identity Number: L29130MH1995PLC249667 

 

Market Price Data: BSE 

 
A) The Monthly high/low quotation of equity shares traded on the BSE Limited, Mumbai are as follows: 

 

6. 
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M/s. Maheshwari Datamatics Pvt. Ltd.  

7. 

8. 
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CERTIFICATE OF COMPLIANCE WITH THE CORPORATE GOVERNANCE 

Aris International Limited 

Address:129-B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka 

Mumbai MH-400072 

 

 

                                                                                                         For Saroj Panda & Co 

                                                                                                                    Sd/- 

                                                                                                          Saroj Panda 

Date:08-04-2022                                                                      Company Secretary in Practice 

Place:Bhubaneshwar                                                              Membership No:5071 

                                                                                                          COP NO:3699 

                                                                                                          UDIN NO:F005071D000051777 
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DECLARATION UNDER REGULATION 26 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 
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MANAGING DIRECTOR & CHIEF FINANCIAL OFFICER CERTIFICATION 

 

Address:129-B, Ansa Industrial Estate, 
Saki Vihar Road, Sakinaka 

Mumbai MH-400072 

 

A. 

1. 

2. 

B. 

C. 

D. 

1. 
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2. 

3. 
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Independent Auditor’s Report

To  

The Members of

M/s Aris International Limited 

Report on the Financial Statements
 

OPINION 

M / s Aris International Limited 

Basis for Opinion  

Key Audit Matters  
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Sr. No Key Audit Matters Auditor’s Response 

(i) 

(ii) 

 

 

Information Other than the Financial Statements and Auditor’s Report Thereon  

Management’s Responsibility for the Financial Statements  
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Auditor’s Responsibilities for the Audit of the Financial Statements  
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Other Matters:  
Related to Going Concern: 
 

Report on Other Legal and Regulatory Requirements

1. 

a. 

b. 

c. 

d. 

e. 

f. 

“Annexure A

g. 

h. 
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i. 
ii. 

iii. 

iv. 

 

v. 

2. 
Annexure B
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Annexure A 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)

 
We have audited the internal financial controls over financial reporting of 

 (“the Company”) as of March 31, 2022 in 
conjunction with our audit of the lone financial statements of the Company 
for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls
 

Auditors’ Responsibility
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Meaning of Internal Financial Controls over Financial Reporting

Inherent Limitations of Internal Financial Controls over Financial Reporting

Opinion
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Annexure B 

(Referred to in paragraph 2 of Report on Other Legal and Regulatory Requirements of our report of 
even date).
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71 
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Aris International Limited  
Balance sheet as on 31st March, 2022

(₹ ) in lacs (₹ ) in lacs

Assets 
Non-current assets

Financial assets
Investments 2 6.56                 3.88                 

Income tax asset (net) 3 0.91                 1.90                 

Current assets
Inventories 4 1.05                 -                   
Financial assets

5 -                   3.15                 
6 5.60                 5.60                 
7 4.07                 1.86                 

Total 18.19               16.40               

Equity and liabilities 
Shareholder's funds

Equity share capital 8 46.20               46.20               
Other equity 9 (68.93)              (59.89)              

Non current liabilities
Financial liabilities

10 33.57               29.58               

Current liabilities
Financial liabilities

11 2.44                 -                   
Other current liabilities 12 4.91                 0.50                 

Total 18.19               16.40               
 

Notes on significant accounting policies and
Additional information to the financial statements 1-22
  
As per our report of even date 
For Pams & Associates For and behalf of the board 
Chartered Accountants Aris International Limited
ICAI's firm Registration Number: 316079E (CIN : L29130MH1995PLC249667)

sd/- sd/- sd/-
Manorajan Mishra Ramesh Mishra Ira Mishra
Partner Director Director
Membership number: 063698 (DIN: 00206671) (DIN: 09055544)

 Note No  31st March 
2022 

 31st March 
2021 Particulars
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sd/- sd/- sd/-
Manorajan Mishra Ramesh Mishra Ira Mishra
Partner Director Director
Membership number: 063698 (DIN: 00206671) (DIN: 09055544)
UDIN: 22063698AJNOLW3080
Place : Bhubaneswar
Date : 24.05.2022
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As per our report of even date  
For Pams & Associates  For and on behalf of the Board of Directors 

of   
Chartered Accountants   Aris International Limited  
ICAI's firm Registration Number: 316079E (CIN : L29130MH1995PLC249667) 
 
 
  sd/-  sd/-  sd/-  
Manorajan Mishra Ramesh Mishra Ira Mishra 
Partner Director Director 
Membership number: 063698 (DIN: 00206671) (DIN: 09055544) 

Place : Mumbai  Bhubaneswar  
Date :  24.05.2022  
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Aris International Limited
Cash flow statement for the ended 31st March, 2022

31st March 2022 31st March 2021
(₹) in lacs (₹) in lacs

Cash flows from operating activities
Net profit before tax (9.04)              3.60               
Adjustments for 
Non Cash Item/Items required to be disclosed separately
Provision for Current Tax -                 0.70               
Current tax expense relating to prior years (0.00)              -                 
Fair valuation (2.68)                             2.23 
Operating profit before working capital changes (11.72)            6.53               
Changes in working capital:
(Increase) / Decrease Short-term loans and advances -                 (4.50)              
Income tax paid 0.99               (0.63)              
Increase / (decrease) Trade payables 2.44               (1.12)              
(Increase) / decrease Trade receivables 3.15               (3.15)              
(Increase) / decrease Inventories (1.05)              -                 
Increase / (decrease)Other current liabilities 4.41               (0.61)              
Profit generated from operations (1.78)              (3.49)              
Tax paid (net of refunds) 0.00               -                 
Net Cash generated from operating activities (i) (1.78)              (3.49)              

Cash flows from investing activities
Net cash generated from investing activities
Repayment/(Receipt) of Advances -                 -                 
Increase/(Decrease) in non-current investment 2.68               (2.23)              

(2.68)              2.23               
(ii) -                 -                 

Cash flows from financing activities
Receipt/(Repayment) of long term borrowings 3.99               0.51               
Net cash generated from financial activities (iii) 3.99               0.51               

Net change in cash and cash equivalents (i+ii+iii) 2.21               (2.97)              
Cash and cash equivalents at the beginning of the year 1.86               4.83               
Cash and cash equivalents at the end of the year 4.07               1.86               

Notes forming part of the financial statement 1-22

As per our report on even date
For Pams & Associates For and on behalf of the Board of Directors o
Chartered Accountants Aris International Limited
ICAI's firm Registration Number: 316079E (CIN : L29130MH1995PLC249667)

sd/- sd/- sd/-
Manorajan Mishra Ramesh Mishra Ira Mishra
Partner Director Director
Membership number: 063698 (DIN: 00206671) (DIN: 09055544)

Place :  Bhubaneswar
Date : 24.05.2022

Less: Adjustment for Net (profit)/loss arising on financial assets
          designated at FVTPL
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Aris International Limited      
Statement of changes in equity for the year ended 31st March 
2022 

   

      (₹) in lacs  

 Particulars   Equity 
share capital  

 Reserves and surplus  

 Retained 
earnings  

 Capital 
reserves   Total  

            

Balance as at 1.4.2020              46.20  
            
(83.70)              20.21  

            
(63.49) 

Profit for the year                   -                   3.60                    -                   3.60  
Other comprehensive income for the year                   -                      -                      -                      -    

Balance as at 31.3.2021              46.20  
            
(80.10)              20.21  

            
(59.89) 

                          -    

Profit for the year                   -    
              
(9.04)                   -    

              
(9.04) 

Other comprehensive income for the year                   -                      -                      -                      -    

Balance as at 31.3.2022                46.20  
            
(89.14)              20.21  

            
(68.93) 
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Aris International Limited
Notes forming part of the financial statements

Note -  8    Equity share capital (₹) in lacs (₹) in lacs

Particulars

 31 March, 
2022 

 31 March, 
2021 

(a) Authorised
70,00,000  equity shares of ₹ 10/- each with voting rights 700.00     700.00      

700.00     700.00      

(b) Issued , subscribed and paid up
4,62,010 (P.Y. 4,62,010) equity shares of ₹ 10/- each with voting rights 46.20       46.20       

46.20       46.20       

Notes:

Particulars Opening 
balance

Fresh 
issue

Bonus ESOP Conversi
on

Reduction Forfeiture Closing 
balance

Equity shares with voting rights
Year ended 31 March, 

- Number of shares    4,62,010            -              -              -               -              -   4,62,010   
- Amount (₹)  46,20,100            -              -              -              -               -              -   46,20,100 

Year ended 31 March, 
- Number of shares    4,62,010            -              -              -              -               -              -   4,62,010   
- Amount (₹)  46,20,100            -              -              -              -               -              -   46,20,100 

(ii) Details of shares held by each shareholder holding more than 5% shares: (in lacs)

Number 
of shares 

held

% holding 
in that 
class of 
shares 

Number 
of shares 

held

% holding 
in that 
class of 
shares 

Equity shares with voting 
David Castelino 80,040    17.32% 80,040    17.32%
Ramesh Chandra Mishra 64,370    13.93% 64,370    13.93%
K R Overseas Pvt Ltd 31,180    6.75% 31,180    6.75%
Sachin Shankar Shivgan 28,850    6.24% 28,850    6.24%
Kakrania Trading Pvt Ltd 28,040    6.07% 28,040    6.07%

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the 
Issued, subscribed and paid up 

Class of shares/Name of 
shareholder 

31 March, 202131 March, 2022
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Aris International Limited 
Notes forming part of the financial statements  (₹) in lacs   (₹) in lacs  

    
 31st March 

2022    
 31st March 

2021  
Note - 2   Non- current investment 
(Quoted) 
Investment in shares of Saboo Brothers Limited                  6.56                  3.88  

                6.56                  3.88  

Note - 3  Income tax asset (net) 
Income tax paid (Net of provision)                 0.91                  1.90  

                0.91                  1.90  
Note - 4 Inventories 
Stock in trade                 1.05                     -    

                1.05                     -    

Note - 5  Trade Receivables 
Considered good - Unsecured                    -                    3.15  

                   -                    3.15  

Note - 6  Short term loans and advances 
Loan & advance considered good - Unsecured 
-  To related parties                    -                       -    
-  To others                 5.60                  5.60  

                5.60                  5.60  

Note - 7 Cash and cash equivalents 
Cash on hand                 1.97                  1.72  
Balance with banks                 2.10                  0.14  

                4.07                  1.86  

Note -  9  Other equity 
Capital Reserve 
Balance as per last financial statement                20.21                20.21  
Less: Utilised during the year                    -                       -    
Balance as per current financial statement                20.21                20.21  

Surplus/(Deficit) in statement of profit and loss  
Balance as per last financial statement               (80.10)              (83.70) 
Add: Profit/(loss) for the year                (9.04)                 3.60  
Net surplus/(Deficit) in statement of profit and loss               (89.14)              (80.10) 

             (68.93)              (59.89) 
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Note -  10  Long term borrowings 
Unsecured loans repayable on demand 
From related parties (Refer Note 20)               33.57                29.58  

              33.57                29.58  

Note -  11   Trade payables  
Sundry creditors for goods                 0.02                     -    
Sundry creditors for expenses                  2.42                     -    

                2.44                     -    

Note - 12  Other current liabilities 
Statutory remittances                 0.01                  0.50  

Advance from customers                 4.90                     -    
                4.91                  0.50  

Note - 13  Income from operation 
Sale of services               11.23                  7.28  
Sale of goods                 7.59                     -    

              18.82                  7.28  

Note - 14  Other income 
Interest income                 0.10                     -    
Balances written back                 0.00                26.98  
Net profit on financial assets designated as FVTPL                 2.68                     -    

                2.78                26.98  

Note - 15  Purchase Expenses 
Purchase of Merchandise                 7.22                     -    
Direct Expenses                  0.70                     -    

                7.92                     -    

Note - 16  Changes in inventories 
Opening stock of trading goods                    -                       -    

Closing stock of trading goods                
(1.05)                     -    

  
               
(1.05)                     -    

Note -  17  Employee benefit expense 
Salaries and bonus                  7.08                  7.90  
Directors' remuneration (Refer Note 20)                 5.78                  4.80  

              12.86                12.70  

Note -  18  Finance Expenses  
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Interest on loan                  0.13                     -    
                0.13                     -    

Note -  19  Other expenses 
Advertisement expenses                 0.74                  0.79  
Travelling and conveyance                 0.58                  1.13  
Bank charges                  0.01                  0.01  
Printing and stationery                 0.59                  0.59  
Rent, rates and taxes                 2.40                  2.40  

Auditors' remuneration                 0.30                  0.30  

Stock exchange fees                  3.54                  3.54  
Professional fees                 0.30                  5.52  
Director's Sitting fees                 0.50                  0.15  
Filing fees                 0.10                  0.07  
Registrar and custodian fees                 0.33                  0.33  
Conveyance Expenses                  0.20                     -    
Courier Expenses                  0.79                     -    
R & T fees                 0.30                  0.19  
Net loss on financial assets designated as FVTPL                    -                    2.23  
Miscellaneous expenses                 0.09                  0.03  

              10.78                17.26  

Note: 
Payment to auditor 
As auditor - for statutory audit (including limited review )                 0.25                  0.25  
Goods and Service Tax                 0.05                  0.05  

                0.30                  0.30  
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Aris International Limited
Notes forming part of the financial statements
Note 20   Disclosures under Accounting Standards 

Description of relationship Names of related parties
Key Management Personnel Ramesh Mishra

Avinash Tiwari
Nitin Arvind Oza (appointed as Director from 18/05/2020)
Sanghmitra Sanrangi (appointed as Director from 18/05/2020)
Jayanti Pradhan (Managing Director upto 30/10/2021)
Ira Mishra (Managing Director from 30/10/2021)

Ira Aarna Securities Services Pvt Ltd
(Company in which Ramesh Mishra is a Director)
Redtwigs Consultancy Pvt Ltd 
(Company in which Ramesh Mishra is a Director)

Note: Related parties have been identified by the Management.      

Details of related party transactions during the year ended 31 March, 2022 and balances outstanding as at 31 M
(₹) in lacs

####### ####### Mar-2022 Mar-2021 ####### ####### Mar-2022 Mar-2021

Loans taken
Ramesh Mishra 29.50    32.28    -         -         -                 -        29.50      32.28 

Loan taken repaid
Ramesh Mishra 25.51    4.78      -                   -   -                 -        25.51        4.78 

Expenses paid on behalf of 
company
Ira Mishra 0.02      -        -         -         -        -               0.02           - 

Directors' remuneration
Jayanti Pradhan 4.28      4.80      -         -         -        -               4.28        4.80 
Ira Mishra 1.50      -        -         -         -        -               1.50           - 

Directors Sitting fees
Avinash Tiwari 0.15               -             -             -            -            -          0.15           - 
Nitin Arvind Oza 0.15            0.06           -             -            -            -          0.15        0.06 
Sanghmitra Sanrangi 0.20               -             -             -            -            -          0.20           - 

Rent paid 
Ira Aarna Securities Services Pvt 
Ltd

-                 -   -         -               2.40 2.40             2.40        2.40 

ROC filing fees
Red Twigs Consultancy Pvt Ltd          -   -         -         0.10      0.07             0.10        0.07 

Professional Fees
Red Twigs Consultancy Pvt Ltd -                 -   -         -         -        0.20                -          0.20 

Loan taken
Ramesh Mishra 33.57    29.58    -                   -   -        -             33.57      29.58 

Trade creditors
Ira Aarna Securities Services Pvt 
Ltd

-                 -   -                   -   0.70      -               0.70           - 

Related party transactions

Balances outstanding at the 
end of the year

Transactions during the  year

KMP Relatives of KMP

Entities in which 
KMP / relatives of 

KMP have 
significant 
influence

TotalParticulars 

Company in which 
KMP/Relatives of KMP can 
exercise significant influence
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Loan taken
Ramesh Mishra 33.57    29.58    -                   -   -        -             33.57      29.58 

Trade creditors
Ira Aarna Securities Services Pvt 
Ltd

-                 -   -                   -   0.70      -               0.70           - 

Ira Mishra (remuneration payable) 0.10               -   -                   -   -        -               0.10           - 

Expenses paid on behalf of 
company
Ira Mishra 0.02               -             -             -            -            -          0.02           - 

Directors Sitting fees Payable
Sanghmitra Sanrangi 0.05               -             -             -            -            -          0.05           - 

Advances given
Redtwigs Consultancy Pvt Ltd -                 -   -                   -   0.09      -               0.09           - 
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Aris International Limited
Notes forming part of the financial statements
Note - 21    Additional information to the financial statements

Note Particulars
31 March, 

2022
31 March,

 2021
(₹) in lacs (₹) in lacs

21.1 Contingent liabilities and commitments (to the extent not provided for)
(i)

Nil Nil
Nil Nil

21.2 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 200

21.3 Earnings per share (EPS)
The following reflects the profit and share data used in the basic and diluted EPS computations:

31 March, 
2022

31 March,
 2021

(₹) in lacs (₹) in lacs
Total (continuing) operations for the year
Profit/(loss) after tax (9.04)             3.60               
Net profit/(loss) for calculation of basic/diluted EPS (A) (9.04)             3.60               
Weighted average number of equity shares in calculating 
basic EPS (B) 4,62,010.00   4,62,010.00    
Earnings per share (EPS) (basic/diluted) (A/B) (1.96)             0.78               

21.4

21.5

21.6

21.7 Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification/disclosure.

Since the Company has less than prescribed number of employees, it recognises gratuity and leave salary
expense on payment basis and no liability for the same has been ascertained and provided in the accounts.
Hence, the company is not required to comply with the provisions of IND AS–19 “Employee Benefits”.

During the year under consideration, there is no tax effect of timing difference resulting from the recognition of
items in the financial statements and in estimating its current tax provision. Hence, no provision for deferred tax is 
made. Further, as a matter of prudence, in the absence of any virtual certainty, the company has not created
deferred tax asset on accumulated losses.

In the opinion of the Board, assets other than fixed assets do have a value on realisation in the ordinary course of
business at least equal to the amount at which they are stated.

Contingent liabilities
(a) Claims against the Company not acknowledged as debt 
(b) Guarantees 

Micro, Small and Medium Enterprises in terms of section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006 have been determined to the extent such parties have been identified on the basis of
information available with the Company and relied upon by the auditors. Since the relevant information is not
readily available, no disclosures have been made in the accounts. However, in the opinion of the management,
the impact of interest, if any, that may be payable in accordance with the provision of this Act is not expected to
be material.
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Aris International Limited  

 

Notes forming part of financial statement 

Note – 1 

Significant accounting policies 

 

a. Basis of preparation of financial statements 
These financial statements are prepared in accordance with Indian Accounting Standards 
(Ind AS), under the historical cost convention on the accrual basis except for certain 
financial instruments which are measured at fair values, the provisions of the Companies 
Act, 2013 ('the Act') (to the extent notified) and guidelines issued by the Securities and 
Exchange Board of India (SEBI). The lnd AS are prescribed under Section 133 of the Act 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the 
relevant amendment rules issued thereafter. Accounting policies have been consistently 
applied except where a newly-issued accounting standard is initially adopted or a revision to 
an existing accounting standard requires a change in the accounting policy hitherto in use. 

 
b. Use of estimates 

The preparation of the financial statements in conformity with Ind AS requires the Management to 
make estimates, judgments and assumptions. These estimates, judgments and assumptions affect 
the application of accounting policies and the reported amounts of assets and liabilities, the 
disclosures of contingent assets and liabilities at the date of the financial statements and reported 
amounts of revenues and expenses during the period. Actual results could differ from those 
estimates. Appropriate changes in estimates are made as the Management becomes aware of 
changes in circumstances surrounding the estimates. Changes in estimates are reflected in the 
financial statements in the period in which changes are made and, if material, their effects are 
disclosed in the notes to the financial statements. 

 

c. Revenue recognition 
Incomes/Expenses/Revenues are accounted for on accrual basis. Revenue is recognised to the 
extent that it is probable that the economic benefit will flow to the company and the revenue can be 
reliably measured. The Company is following IND-AS 115 for recognition of revenue.  

 

d. Cash flow 
Cash flows are reported using the indirect method, whereby profit / (loss) before 
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and 
any deferrals or accruals of past or future cash receipts or payments. The cash flows from 
operating, investing and financing activities of the Company are segregated based on the 
available information. 
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e. Property, plant and equipment 
Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if 
any. Cost directly attributable to acquisition are capitalised until the property, plant and equipment are 
ready for use, as intended by the management. Depreciation has been provided on written down 
value method in accordance with section 198 of the Companies Act, 2013 at the rates specified in 
schedule II to the Companies Act, 2013, on pro–rata basis with reference to the period of use of such 
assets.  
 

f. Inventories 
Inventories are valued at cost or net realizable value whichever is lower.  

 

g. Amortisation of intangible assets  
Intangible Assets as defined in Accounting Standard 26- “Intangible Assets” are valued at 
cost and amortised as per its useful life and value in use. 

 

h. Impairment of assets 
The carrying amounts of Cash Generating Units/Assets are reviewed at each Balance Sheet 
date to determine whether there is any indication of impairment. If any such indication 
exists, the recoverable amount is estimated at the higher of net realisable value and value in 
use. Impairment loss is recognised wherever carrying amount exceeds the recoverable 
amount. 

 

i. Earnings per share 
Earnings per Share has been computed in accordance with IND AS 33 - “Earning Per 
Share” by dividing the net profit or loss for the period attributable to equity shareholders by 
the weighted average number of equity shares outstanding during the period. The earnings 
considered for ascertaining the company's Earnings per Share is the net profit after tax. 

 

 

 

 

 

 

 

 



71 

  

 

 

 

Aris International Limited  

 

Notes forming part of financial statement 

Note – 1 (contd….) 

Significant accounting policies   

 

j. Income tax 
Tax expense comprises of current tax and deferred tax. Provision for current tax is made for 
the tax liability payable on taxable income after considering the allowances, deductions and 
exemptions and disallowances if any determined in accordance with the prevailing tax laws. 

 

Deferred income tax reflects the current period timing difference between taxable income 
and accounting income for the period and reversal of timing difference of earlier 
years/period. Deferred tax assets are recognised only to the extent that there is a 
reasonable certainty that sufficient future income will be available except that deferred tax 
assets, in case there are unabsorbed depreciation or losses, are recognised if there is a 
virtual certainty that sufficient future taxable income will be available to realise the same.  

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have 
been enacted or substantively enacted by the balance sheet date.  

 

k. Provisions, contingent liabilities and contingent assets  
 The Company creates a provision when there is a present obligation as a result of an 

obligating event that probably requires an outflow of resources and a reliable estimate can 
be made of the amount of the outflow. Provisions are not discounted to their present value 
and are determined based on the best estimate required to settle the obligation at the 
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect 
the current best estimate.  

 

 Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. 
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Contingent assets are neither recognized nor disclosed in the financial statements. 

 

l. New Accounting standards adopted by the Company: 
1. Appendix C to Ind AS 12 - Uncertainty over income tax treatments 

Appendix C to Ind AS 12 clarifies the accounting for uncertainties in income taxes. The 
interpretation is to be applied to the determination of taxable profit (tax loss), tax bases, 
unused tax losses, unused tax credits and tax rates, when there is uncertainty over income 
tax treatments under Ind AS 12. The adoption of Appendix C to Ind AS 12 does not have 
any material impact on the standalone financial statements of the Company. 

 

2. Amendment to Ind AS 12 – Income Taxes 

The Ministry of Corporate Affairs issued amendments to Ind AS 12 – Income Taxes. The 
amendments clarify that an entity shall recognize the income tax consequences of dividends 
on financial instruments classified as equity, where the entity   originally recognized those 
past transactions or events that generated distributable profits and are recognized by the 
entity. The adoption of amendment to Ind AS 12 does not have any material impact on the 
standalone financial statements of the Company. 

 

3. Amendment to Ind AS 19 - Plan Amendment, Curtailment or Settlement 

The Ministry of Corporate Affairs issued amendments to Ind AS 19, ‘Employee Benefits’, in 
connection with accounting for plan amendments, curtailments and settlements requiring an 
entity to determine the current service costs and the net interest for the period after the re-
measurement using the assumptions used for the re-measurement; and determine the net 
interest for the remaining period based on the remeasured net defined benefit liability or 
asset. The adoption of amendment to Ind AS 19 does not have any material impact on the 
standalone financial statements of the Company. 

 

4. Transition to Ind AS 116 

Ministry of Corporate Affairs (“MCA”) through Companies (Indian Accounting Standards) 
Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second 
Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease 
standard, Ind AS 17 Leases and other interpretations. Ind AS 116 sets out the principles for 
the recognition, measurement, presentation and disclosure of leases for both lessees and 
lessors. It introduces a single, on-balance sheet lease accounting model for lessees. 
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The Company has evaluated for adopting Ind AS 116 from effective annual reporting period 
beginning April 1, 2019 and found that the adoption of amendment to Ind AS 116 did not 
have any material impact on the standalone financial statements of the Company.Aris 
International Limited  

 

Notes forming part of financial statement 

Note – 1 (contd….) 

Significant accounting policies   

 

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing 
standards under Companies (Indian Accounting Standards) Rules as issued from time to 
time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) 
Amendment Rules, 2022, as below. 
  
Ind-AS 16–Property Plant and equipment-The amendment clarifies that excess of net sale 
proceeds of items produced over the cost of testing, if any, shall not be recognized in the 
profit or loss but deducted from the directly attributable costs considered as part of cost of 
an item of property, plant, and equipment. The effective date for adoption of this amendment 
is annual periods beginning on or after April 1, 2022. The Company has evaluated the 
amendment and there is no impact on its consolidated financial statements. 
  
Ind-AS 37– Provisions, Contingent Liabilities and Contingent Assets–The amendment 
specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the 
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling 
that contract (examples would be direct labour, materials) or an allocation of other costs that 
relate directly to fulfilling contracts (an example would be the allocation of the depreciation 
charge for an item of property, plant and equipment used in fulfilling the contract). The 
effective date for adoption of this amendment is annual periods beginning on or after April 
01, 2022 although early adoption is permitted. The Company has evaluated the amendment 
and the impact is not expected to be material. 

 

 









 

 

 

 
         ARIS INTERNATIONAL LIMITED 

CIN: L29130MH1995PLC249667 
REGD. OFFICE:  129, B Ansa Industrial Estate Saki Vihar Road, Saki Naka, Andheri (East) 

Mumbai City MH 400072 India. 
 

ATTENDANCE SLIP 
                            27th ANNUAL GENERAL MEETING (2022-2023) 

                              EVSN NO IS_____________________ 

 I hereby record my presence at the 27th Annual General Meeting of the Company to 
be held on Friday, 30th September, 2022 at Registered office of the company i.e. 129, 
B Ansa Industrial Estate Saki Vihar Road, Saki Naka, Andheri (East) Mumbai City MH 
400072 India. At 11.00 A.M.

Name of the Member:  
 
 
Folio/Client ID No.:  
 
Name of the Proxy/ Representative (in Block Letters) 

(To be fill in if the Proxy/Representative attends 

Instead of the Member)  
 
I certify that I am a member / proxy / authorized representative for the member of the 
Company. 
 
Signature of the Member or Proxy/Representative:  
 
 
Note: 
 

FORTY-EIGHT HOURS 
 



 

 

 



 

 

 

    ARIS INTERNATIONAL LIMITED 
CIN: L29130MH1995PLC249667 

                        REGD. OFFICE 129 - B Ansa Industrial Estate, Saki Naka, Andheri (E), Mumbai - 
400 072.

PROXY FORM 
27th ANNUAL GENERAL MEETING 

 
[Pursuant to this Section 105(6) of the Companies Act, 2013 and rule 19(3) 
of the Companies (Management and Administration) Rules, 2014] 
 

  Name of the Company: ARIS INTERNATIONAL LIMITED

Registered office:  129 - B Ansa Industrial Estate, Saki Naka, Andheri (E), Mumbai - 
400 072.   

Tel. No.:- 022-42153479 E-Mail:  Website: 
http://arisinternational.in

 
Name of the Member (s):    
 



 

 

 

Registered Address:    
 
Email-Id:     
 
Folio No/Client ID: DP ID:    
 
 
I/We, being the member (s) holding              shares of the above named company, 
hereby appoint, 

1. Name:       
 
Address:     
 
E-mail Id:    
 
Signature: ________________________________________________________________, or failing him / her 

 
 

2. Name:       
 
Address:     
 
E-mail Id:      
 
Signature: ________________________________________________________________, or failing him / her 

 

3. Name:       
 
Address:     
 
E-mail Id:      
 
Signature: ________________________________________________________________, or failing him / her 

 
 

 

Sr. No. Resolutions For   Against   Abstain 

Ordinary Business 



 

 

 

1) To consider and adopt the Audited Financial Statement for 
the financial year ended 31st March, 2022 

   

2) To appoint Mr. Ramesh Mishra (DIN: 00206671, who retires 
by rotation as a Director and in this regard, to consider and if 
thought fit, to pass, with or without modification(s), the 
following resolution as an Ordinary Resolution 

   

Special Businesses 

3) To consider the conversion of Loan of the Proposed promoter to 
the Company into equity shares that was used for the purpose of 
working capital requirement 

   

4) Issue of 10,37,990 equity shares on a preferential basis to Mr. 
Ramesh Mishra – Director and proposed promoter of the 
Company 

   

5) RATIFICATION OF APPOINTMENT OF Miss. Ira Mishra 
(DIN:09055544) AS DIRECTOR and MANAGING DIRECTOR (FOR A 
PERIOD OF 3 (THREE) YEARS) AND REMUNERATION 

   

Signed this____________________ day of_____________________________2022 
 
 
 

Signature of shareholder: _______________________________________________________ 
 

Signature of Proxy holder(s): ______________________________________________________ 
 
Notes: 

1. 
48 hours

2. 
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FORM NO.MGT-12 
POLLING PAPER 

[Pursuant to section 109 (5) of the Companies Act, 2013 and Rule 21 (1) (c) of the Companies 
(Management and Administration) Rules, 2014] 

 
Name of the Company:  ARIS INTERNATIONAL LIMITED

CIN:    L29130MH1995PLC249667 

Registered Office:  129 - B Ansa Industrial Estate, Saki Naka, Andheri (E), Mumbai - 

400 072. 

Website:    

Email:  

BALLOT PAPER 
 

Sr. No. Particulars Details 
1 

(In BLOCK letters) 
 
 
 

2   
 
 

3 

 

 

    I hereby exercise my vote in respect of Ordinary/ Special Resolution/s enumerated below by    
recording   my assent or dissent to the said Resolution in the following manner  

Sr. 
No. 

Resolutions No. of 
shares 
held by 
me 

I assent to 
the 
Resolution 

I dissent 
from the 
Resolution 

ORDINARY BUSINESS:- 
To consider and adopt the Audited Financial 
Statement for the financial year ended 31st 

March, 2022
To appoint Mr. Ramesh Mishra (DIN: 
00206671, who retires by rotation as a Director 
and in this regard, to consider and if thought 
fit, to pass, with or without modification(s), 
the following resolution as an Ordinary 
Resolution

SPECIAL  BUSINESS :-
To consider the conversion of Loan of the 
Proposed promoter to the Company into equity 
shares that was used for the purpose of working 



 

 

 

capital requirement

Issue of 10,37,990 equity shares on a preferential 
basis to Mr. Ramesh Mishra – Director and 
proposed promoter of the Company

RATIFICATION OF APPOINTMENT OF Miss. Ira 
Mishra (DIN:09055544) AS DIRECTOR and 
MANAGING DIRECTOR (FOR A PERIOD OF 3 
(THREE) YEARS) AND REMUNERATION

Place: Mumbai 
Date
               (Signature of the shareholder) 

 
 
 

 


